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1915   1920   1925   1930   1935    1940   1945  1950 


*1949  ESTIMATED  FROM  REPORTED  P  R  IC  E  S,  J  AN  UARY-AP  Rl  L,  AND  GOVERNMENT 
WHOLESALE  SUPPORT  PRICES  FOR  THE  REST  OF  THE  YEAR 
PRICE  OF  BUTTER  (EXCEPT  1949  )  FROM    BUREAU  OF  LABOR  STATISTICS 


U.  S.  DEPARTMENT   OF  AGRICULTURE 


NEG.   47280-X     BUREAU   OF  AGRICULTURAL  ECONOMICS 


Variations  in  consumption  of  margarine  in  the  United  States  are  rather  closely 
associated  with  variations  in  the  price  of  butter.  As  the  price  of  butter  this  year  is 
materially  lower  than  in  I9i|8,  a  decline  in  margarine  consumption  is  likely.  The  extent 
of  the  decline  probably  will  be  limited,  however,  by  a  wider  difference  than  usual  be- 
tween prices  of  butter  and  margarine. 
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Tatlo  1.-  Wholesale  prices  per  pound  of  fata,  oils,  and  glycerin  at  specified  markote, 
and  Index  numbers  of  prices  of  fats  and  oils.  May  I9U7  and  19h3,  March-May  19'<9 


:  May 

191*9 

Item 

;       191*7     ;  191*8 

[  March 

;    April       ;  May 

Cents 


Cents 


Cents 


Cents 


Cents 


Butter,  92-soore,  Chicago  :  60.2 

Butter,  92-soore,  New  York   :  61.3 

Oleonsrgarine ,  dom.  veg.,  Cljlcago   :  36. 0 

Shoitenlng,  cottonseed,  hydrogenated,  10-drum  lots,  N.Y.  33.3 

Shortening,  cont.  animal  fat,  1-lb.  cartons,  Chicago   :  33.1 

lard,  loose,  Chlceigo  :  I7.I 

lard,  prims  steam,  tierces,  Chicago   :  I9.7 

Lard,  refined,  1-pound  oartcms,  Chicago    20.1* 

Oleo  oil,  extra,  drums,  Chicago  :  1/22.1* 

Olsostearlne ,  tierces,  N.Y  :  2/21*. 8 

Tallov,  edible,  Chicago   :  I5.6 

Com  oil,  crude,  tanks,  f.o.b.  mlllfl  :  21.3 

Com  oil,  refined,  drums.  New  York   :  27.7 

Cottonseed  oil,  crude,  tanks,  f.o.b.  SJI.  mlllfl   :  23.6 

Cottonseed  oil,  p.s.y.,  bleaohable,  tank  cars,  N.Y.  2/   •  25.7 

Cottonseed  oil,  reflMd,  drums,  New  York   :  29.6 

Peanut  oil,  crude,  tanks,  f.o.b.  mlllfl  :  2U.5 

Peanut  oil,  refined,  drums,  N.Y  :  31.6 

Soybean  oil,  crude,  tank  cars,  midwestem  "'<ng   :  21.1* 

Soybean  oil,  refined,  drums,  N.Y.  :  26.9 

Babassu  oil,  tanks.  New  York  :  — 

Coconut  oil,  crude,    tank  car  lots.  Pacific  Coast  U/   :  17.6 

Coconut  oil,  refined,  drums.  Hew  York  (tax  included)   :  ^23.7 

Olive  oil,  imported,  edible,  drnns,  N.Y  :  92.0 

Olive  oil,  California,  edible,  drums,  N.Y  :  83.3 

Olive  oil  foots,  domestic,  drtaas,  carlots,  N.Y  :  — 

Palm  oil,  crude,  drums,  N.Y.  h/   :  — 

Sesame  oil,  refined,  drums,  N.T   6/38. 0 

Teaeeed  oil,  refined,  drums,  N.Y  :  — 

Tallow,  inedible,  prime  or  extra,  carlots,  Chicago   :  ll*.3 

Tallow,  No.  1,  inedible,  Chicago   :  13.1* 

Grease,  A  White,  Chicago   :  Ik.C 

Grease,  Yellow,  Chicago   :  13.2 

Menhaden  oil,  light  pressed,  tanks,  B.Y  :  2l*.8 

Sardine  oil,  crude,  tanlce.  Pacific  Coast    23.5 

Cottonseed-oil  foots,  raw         T.F.A.)  delivered.  East   :  6.0 

Tall  oil,  refined,  tanks,  works  :  7.5 

Linseed  oil,  raw,  tank  cars,  Minneapolis   :  3'*.! 

Linseed  oil,  raw,  drums,  carlots,  N.Y  :  37.6 

Oiticica  oil,  drums,  f.o.b.  N.Y.   28.5 

Tung  oil,  drums,  carlots,  N.Y  :  29.2 

Tung  oil,  tanks,  f.o.b.  Pacific  Coast   :  27.3 

Castor  oil,  Ko.  3,  drums,  carlots,  N.Y  :  32.0 

Castor  oil,  No.  1,  tanks,  N.Y  :  30.5 

Castor  oil,  dehydrated,  taiikB,  N.Y  :  35.6 

Cod-liver  oil,  med.  U.S.P.  bbl.,  N.Y  :  1*1.0 

Cod  oil,  Newfoundland,  drums,  N.Y  :  — 

Glycerin,  eoaplye,  basis  805t,  tanks,  N.Y  :  32.5 
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11*. 0 
17.1* 
11*. 1* 
19.0 
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15.3 
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17.6 
22.5 
58.1* 
51.9 
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21*. 2 
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19.1* 
22.1* 
31.5 
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28.8 
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18.3 
18.2 
22.0 
31.5 
21.0 

15.2 


58.9 
59.7 
25.0 
19.8 
23.0 
11.3 
12.3 
ll*.8 
12.6 
10.0 
7.1 

12.0 
17.1 
11.2 
13.5 
17.2 
12.9 
17.9 
10.8 
15.1* 

19.7 
18.8 
23.2 
5l*.0 
50.0 

22.2 
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13.2 
6.0 
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1/20.5 
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Hmx  NUMBEES  (1935-39  =  100) 


Eight  dODBStio  fats  and  oils  (1910-ll*=100)   

El^t  donestic  fats  and  oils   ( .72*) 

All  fats  and  oils  (27  items)   (.73*) 

All  fats  and  oils,  except  butter  (26  items) .( .82*) 
Grouped  b^  origin! 

Aninal  fate  ( .69*) 

Marine  aalisal  oils   ( .77*) 

Vegetable  oils,  donEstio   (.81**) 

Vegetable  oils,  foreign   (.88*) 

Grouped  bj  use: 

Butter  (.67*) 

Butter,  seasonally  adjusted   (.67*) 

Lard  -  (.78*) 

Other  food  fats   (.81**) 

All  food  fats  (.71*) 

Soap  fate   ....(.80*) 

Drying  oils  (.85*) 

Miscellaneous  oils  ..........(  .71*) 

■  All  industrial  fats  and  oils   ..(.82*) 


221 
218 
236 
266 

206 
8/1*57 
306 
311 

201* 
221* 
192 
292 
223 
262 
355 
327 
_205_ 


275 
272 
282 
293 

261 
391 
383 
281 

272 
296 
226 
369 
285 
282 
278 
303 
280 


179 
176 
192 
171* 

183 
21*8 
186 
21*5 

201* 
199- 
121* 
176 
187 
170 
269 
21*8 
.212. 


173 
171 
186 

168 

177 
232 
182 
239 

200 
210 
119 
170 
183 
156 
268 
21*5 

207 


173 
171 
186 
170 

178 
191* 
182 

21*3 

200 
218 
121 
170 
183 
158 
269 
21*2 
210 


Prices  co^iled^iw  Oil,  Paint  and  Drug  Reporter,  The  National  Provlsioner,  The  Journal  of  Commerce  (New  York),  Chicago 
Journal  of  Commerce,  and  reports  of  Production  and  MEirketing  Administration  and  Bureau  of  Labor  Statistics.    Excise  taxes 
and  duties  included  where  applicable.    Index  nuiibers  of  earlier  years  beginning  I9IO  are  in  Technical  Bulletin  No.  737 
(191*0)  and  Tb"  Fats  and  otle  Situation  beginning  December  I9U0. 

1/  Tierces.    2/  Loose.    2/  Nearby  futures,    h/  Three -cent  processing  tax  added  to  price  as  originally  quoted, 
care.    6/  Tanks,  Pacific  Coeiet.    j/  One  (juotation.    8/  Applies  to  sardine  and  menhaden  oils  only. 
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SUMMARY 


With  the  19^19  pig  brops  expected  to  total  about  96  iiijllion,  production 
of  lard  in  October  19^9 -September  I95O  probably  will  be  2.8  to. 2.9  billion 
pounds  (including  farm  lard).     Output  would  be  10  to  15  percent  larger  than 
in  19'+8-49  and  would  be  the  highest  of  record  except  foi-  when 
nearly  3.3  billion  pounds  were  produced. 

The  ]9^9  spring  pig  crop  was  59  million,  1J>  percent  more  than  in  19^8. 
This  also  was  more  than  in  any  preceding  year  except  19^2  and  19^*'3>  when 
farmers  were  encouraged  to  convert  lar^e  stocks  of  feed  grains  into  meat. 
Farmers'  intentions  of  June  1  indicated  that  about  I3  percent  more  sows 
will  farrow  fall  pigs  in  I949  than  in  19k-8.     On  the  assumption  of  the 
1938-47  average  number  of  pigs  saved  per  litter,  the  I949  fall  pig  crop 
would  number  37  million,  9  percent  more  than  lasb  fall  and  the  most  of 
record  except  for  1942  and  1943. 

Exports  of  fats,  oils,  and  oil  equivalent  of  oilseeds  in  January- 
April  1949  totaled  845  million  pounds,  including  shipments  to  United  States 
Territories.    This  was  more  than  double  the  total  for  the  same  period  last 
year.    Exports  in  April  I949  alone  totaled  329  million  pounds  in  terms  of 
oil.    Exporta  of  soybean  oil  and  soybeans  in  terns  of  oil  in  January-April 
were  202  million  pounds  compared  with  only  60  ml-llion  the  year  before. 
Exports  of  soybeans  alone  in  the  7  months,  October  1948-April  1949, 
totaled  15.4  mi.llion  bushels,  more  than  total  exporta  in  any  previous 
crop  year.    January -April  exports  of  inedible  talJ.ow  and  grease  increased 
from  11  million  pounds  In  1948  to  l4l  million  pounds  In  1949,    Exports  of 
lard  for  these  4  months  were  24l  million  pounds  in  1949  compared  with 
130  million  a  year  earlier. 


-  i^  - 


Irapor-cs  of  fats,  oils,  and  oil  equivalent  of  oilseeds  in  January- 
April  1949  --^rers  3I3  million  pounds,  169  million  pounds  less  than  a  year 
"before.    Most  of  the  decrease  was  in  copra.     In  January- April  19^9?  the 
Unl  bed  States  had  net  exports  of  fats,  oils,  and  oil  eq.uivalent  of  oil- 
seeds totaling  532  million  pounds,  in  contrast  to  net  imports  of  115 
Eiillion  pounds  for  the  same  period  in  19^8. 

Hie  large  volume  of  exports  during  April  was  accompanied  hy  a 
decline  of  I38  million  pounds  in  factory  and  warehouse  stocks  of  fats 
and  oils.    However,  these  stocks  on  April  3^'^  totaling  1,835  million 
pc-ands,  were  38I  million  pounds  more  than  the  low 'stocks  on  hand 
April       ^  year  earlier.    The  principal  increases  were  in  linseed  oil, 
cottonseed  oil,  and  inedible  ta.llow.    This  increase  over  a' year  earlier  re- 
flects a  recoi'd  output  of  fats  and  oils  from  domestic  materials  since  last 
sum]-uer.,    Hie  chief  production  increases  over  a  year  earlier  have  "been  in 
cottonseed  oil,   soj^hean  oil,  butter,  and  lard.     Total  output  from 
domestic  materials  in  October  1948-April  19^9  was  about  6,95^  million 
pounds  compared  with  about  6,3^0  mi.llion  pounds  a  year  earlier.  Continued 
large  output  of  animal  fats  well  into  195^''  is  expected. 

Authority  for  impoi-t  controls  over  fats  and  oils  was  extended 
to  July  1,  1950  by  Public  Law  155  signed  by  the  President  July  1. 

The  index  number  of  wholesale  prices  of  26  major  fats  and  oils 
(excluding  butter)  vras  I6I  percent  of  the  1935-39  averege  in  Jtme 
compared  with  I70  in  May  and  298  in  Jiine  3-9^8.    Prices  of  edible 
vegetable  oils  '..  (cottonseed^  corn,  peanut,  and  soybean)  and  coconut  oil 
in  June  averaged  1.0  to  I.5  cents  per  pound  lower  than  in  May  The 
price  cf  lard  declined  about  0,5  cent  per  pound.    Prices  of  greases  and 
inedible  tallow  were  nearly  the  same  as  in  May. 

Production  and  domestic  disappearance  of  oleomargarine  since  last 
September  have  been  moderately  smaller  than  a  year  earlier.  Disappearance 
in  October  1948-April  19^9         521  million  pounds  compared  with  5^8  million 
the  year  before.    Prcdiiction  and  domestic  disappearance  of  colored  margarine 
have  been  increasing  rapidly  and  in  January -April  19^9  amounted  to  about 
15  percent  of  the  total  f cr  all  margarine .    Cottonseed  and  soybean  oils 
canipi'ised  96  percent  of  the  oils  and  fats  used  in  margarine  in  19^8. 

RECENT  DEVELOPMENTS 

Prices  of  Most  Fats  and  Oils  Decline 

Most  of  the  increases  that  occurred  in  prices  of  fats  and  oils  from 
April  to  May  were  lost  in  June.     Prices  of  cottonseed,   soybean^  corn,  and 
peanut  oils  declined  below  the  April  level  and  were  the  Ic^reet  eince 
May  19^1.     Prices  of  loose  lard,  tallow,  greases  and  cocon-.t  oil  remained 
slightly  higlier  than  m  April.    The  index  manber  of  26  mtijoi-  fats  and 
oils,  excluding  butter,  in  June  19^9  "was  I6I  comj!,ared  with  170  in  .  ' 
May,  168  in  April,  and  an  average  of  264  in  19^8. 
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Table  2.-  Wholesale  prices  per  pound  of  specified  fats  and  oils 

June  19^9,  with  comparisons 


Item 


. Average ,  June 
!i937-'4l!  19hS 


April I  May     \  June 


Butter,  92  score,  Chicago   :  29.6  8O.9  59. 0  58.9  58.8 

Lard,  tank  car  lots,,  Chicago   :  7.7  2C.5  10. 7  11. 3  10.8 

Cottonseed  oil,  crude,  S.E.  mills  .:  7.O  35 11.0.  11.2  10. 0 
Soybean  oil,  crude,  tank  cars,  : 

Midwest  mills   :  6.h  27.3  10. 5  10.8  9.U 

Coconut  oil,  crude,  tank  cars,  : 

Pacific  Coast  1/   ;  7.0  28.8  I7.2  I8.8  17  .h 

Inedible  tallow,  prime,  : 

Chicago   :  6.3  I5.8        5-2  5-6  5-5 

Linseed  oil,  raw,  tank  cars,  ; 

Minneapolis   :  9-3  27.6  27. 0  27. 0  27.0 

Tung  oil,  dr^uas,  Now  York   :  21.7  25. 0  20.8  22.2  21.5 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  The  National  Provisioner, 

Chicao  Journal  of  Ccmmerce,  and  reports  of  Production  and  Marketing 
Administration. 


1/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 

Import  Control  Authority 
Extended  for  Fats  and  Oils 

Authority  to  control  imports  of  fats  and  oi.ls  (including  oil-bearing 
materials,  fatty  acids,  butter,  soap  and  soap  powder)  was  extended  to 
July  1,  1950  by  Public  Law  I55  signed  by  the  President  July  1.     This  act 
provides  that  title  III  of  the  Second  War  Powers  Act,  1942,  as  amended 
shall  continue  in  effect  for  another  12  months  with  respect  to  these 
commodities,  as  well  as  rice  and  rice  products.     Such  controls  are  per- 
mitted if  they  are  (a)  essential  to  the  acquisition  or  distribution  of 
products  in  wold  short  supply,  or  (b)  essential  to  the  orderly  liquidation 
of  temporary  surpluses  of  stocks  o^-med  or  controlled  by  the  Government. 
These  controls  are  to  be  removed  as  soon  as  the  conditions  giving  rise 
to  them  have  ceased. 

CCC  Sells  Flaxseed 

Because  linseed  oil  can  be  kept  in  storage  in  good  condition 
more  easily  than  flaxseed,  CCC  has  been  selling  flaxseed  to  crushers 
since  May,  at  $6.35  peJ"  bushel,  Minneapolis  basis,  and  buying  back  the  oil 
at  prices  somewhat, above  the  old  support  of  26.7  cents  per  pound,  f .  o.  b. 
tank  cars,  Minneapolis,     lliese  prices  are  designed  to  cover  the  cost  of 


Jim  i9k9 


-  6  - 


the  seed  and  the  processing  margin^  aftei'  a.llcv/^nce  f  :^r  the  value  of  the 
linseed  meal  at  current  prices.     In  June,  the  price  uf  linseea  meal  r'ver'aged 
about  qj50  per  ton^  Lulkj  Minneapolis. 

CCC  has  an  open  offer  to  consider  bids  for  flaxseed  and  linseed 
oil  earned,  by  the  Corporation.    Up  to  June  ^Q,  no  bids  had  "Deer,  accepted. 

Tariff  on  Fla::seed  Ee stored 

The  President  of  the  United  States,  after  consultation  with  the 
Governraents  of  Argentina  and  Uruguay,  proclaimed  on  May  31^  19'-+9  that 
the  abnormal  situation  in  flaxseed  first  declared  in  November  19^1  had 
ended.     Consequently^  on  the  30th  of  June  the  Import  d'atj  on  flaxseed 
from  countries  included  as  "most  favored  nations"  was  restored  to  the 
trade  agreement  rate  of  5^'  cenbs  per  bushel  of  p6  pounds  instead  of  the 
emergenc;^  rate  of  32.5  cents.    Hie  countries  principally  affected  by  the 
change  in  duty  are  Argentina,  Canada,  Uruguay,  and  Mexico. 

The  United  States  made  trade  agreements  with  Argentina  and  Uruguay 
on  October  l4,  19^1  and  J^ily  21,  19^2,  respective].^*,  reducing  the 
United  States  duty  on  flaxseed  frcaa  65  to  5^  cents  per  bushel.    A  further 
reduction  to  32.5  cents  per  bushel  was  arranged  for  the  duration  of  the 
then  existing  abnormal  situation  in  the  flaxseed  trade.    At  that  time, 
with  strong  demand  in  the  United  States  for  drying  oils  and  with  imports 
of  tung  oil  from  China  curtai].ed,  the  United  States  demand  for  flaxseed 
and  linseed  oil  was  exceptionally  strong. 

Soybean  and  Flaxseed 

Storage  Pa;\TiLents  Continued 

It  was  arjiounced  June  8,  19^9  that  storage  rates  paid  by  CCC  to 
farmers  fcr  storing  soybeanB.-and  flaxseed  under  lean  will,  be  the  same  for 
19^9  crcps  a.s  in  the  jjast  year. 

A  storage  allowance  of  7  cents  per  bushel  for  soybeans  or  flaxseed 
stored  on  the  farm  under  the  price  support  loan  program  will  be  made  to 
the  farraer  when  the  commodity  is  tiirned  over  to  the  Corporation.     CCC  will 
assujne  warehouse  charges  in  accord  with  the  Unifom  Grain  Storage  Agreement 
on  soybeans  and  flaxseed  kept  in  warehouse  storage  urtder  the  loan  program 
and  subsecuently  delivei-ed  to  CCC. 

19^-9- Crop  Peanuts  to  b_e  Supported  at  90 
Percenx  £f  Pari ty        of  August  l7~19^9 

It  was  announced  June  13  that  the  price  support  level  for  the  19^9 
crop  of  farmers*  stock  peanuts  will  be  9Q  percent  of  parity  as  of  A.ugust  1, 
19^9-     Prices'will  be  establislied  for  basic  grades,  with  discounts  and 
premiums  for  other  grades.     The  schedule  of  support  prices  will  be 
announced  on  or  about  August  1. 
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A  producer  to  be  eligible  for  price  support  at  90  percent  of  parity 
may  not  pick  or  thresh  peanuts  from  acreage  in  excess  of  the  allotment 
established  for  his  farm  under  the  1949-crop  peanut  marketing  quota  pro- 
gram.   A  producer  who  picks  or  threshes  from  acreage  in  excess  of  his  al- 
lotment will  be  ineligible  for  any  price  support  on  the  production  from 
the  allotted  acreage.    Moreover^  he  will  be  subject  to  a  penalty  of  k5  percent 
of  parity  on  marketings  of  excess  peanuts.  Prices  will  be  supported  through 
(l)  loans  to  producers  and  purchases  of  farmers*  stock  peanuts;  (2)  loans  to 
shellers  (either  directly  by  CCC  or  through  lending  agencies);  (3)  agreements 
with  shellers  to  pay  producers  not  less  than  support  prices  for  eligible 
peanuts.    CCC  will  agree  to  pay  support  prices  for  peanuts  that  shellers  are 
not  able  to  sell  commercially, 

RECENT  TRENDS  IN  OLEOMARGARINE 

Consumption  of  Margarine  at 

New  High  in  19US;  Moderate  '     '  " 

Decline  Likely  in  1949 

Production  of  .oleomargarine  in  1948  reached  a  peak  of  909  .million 
pounds  compared  with  746  million,  the  pre'/ious  record,  in  1947  and  the 
1937-41  average  of  354  million  pounds  (table  7)«    Domestic  disappearance 
of  margarine  also  reached  a  new  high  in  1948.    The  total,  including  a  small 
quantity  procured  by  the  Army,  was  896  million  pounds  compared  with  719  mil-.- 
lion  the  year  before  and  the  1937-41  average  of  353  million  pounds.  Disap- 
pearance into  civilian  trade  channels  in  1948  amounted  to  6,1  pounds  per 
person  (product  weight), 1.1  pounds  more  than  in  1947  and  3.4  pounds  more 
than  the  1937-41  average. 

Exports  of  margarine  in  1948,  16  million  pounds  (including  shipment  s 
to  United  States  Territories)  were  substantially  smaller  than  in  any  other 
year  since  1941,  but  were  still  above  the  prewar  level. 

The  increase,  in  1948  margarine  production  and  consumption  came  in 
the  first  9  months  of  the  year.    After  September,  both  production  and 
consumption  of  margarine  were  moderately  smaller  than  a  year  earlier.  Except 
for  March,  this  decline  continued  through  April  1949.    Tax-paid  withdrawals 
in  October  1948-April  1949  totaled  521  million  pounds,  5  percent  less  than 
the  j'ear  before. 

These  fluctuations  in  consumption  of  margarine  were  associated  with 
changes  in  production  and  price  of  butter.    Output  of  creamery  butter  in 
the  first  9  months  of  1948  was  substantially  smaller  than  a  year  earlier, 
and  the  price  was  materially  higher.    But  output  of  butter  in  the  last  quarter 
of  the  year  v;as  larger  than  in  the  last  quarter  of  1947  and  the  price  declined 
sharply.  . 

Some  decline  frOTi  1948  levels  in  consiunption  of  margarine  in  the  United 
States  is  probable  in  1949.    Production  of  butter  in  the  first  half  of  1949 
has  continued  well  above  the  level  of  a  year  earlier.    The  average  retail  price 
of  butter  in  leading  cities  of  the  United  States  in  April-June  was  about 
70.5  cents  per  pound, more  than  20  cents  below  a  year  earlier.    Since  March, 
CCC  has  offered  to  buy  carlots  of  92-score  butter  at  59  cents  per  pound  f.o.b, 
shipping  point  anywhere  in  the  United  States.    V/ith  the  wholesale  price  of 
butter  resting  at  this  support  level  since  April,  the  average  retail  price  in 
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leading  cities  of  the  United  States  has  been  declii.ing  slowly  in  recent 
weeks  to  around  70  cents  per  pound.    In  September  the  wholesale  sv.pport 
level  v/ill  be  .increased  3  cents  per  pound.    The  average  retail  price  of 
butter  in  1949  may  be  7^  to  73  cents  per  pourd  compared  with  87  cents 
per  pound  in  1948,    In  most  years  a  decline  of  this  magnitude  in  the  price 
of  butter  has  been  acC''-'mpanied  by  a  considerable  decline  in  margarine  con- 
sumption (c -.'ver- page  chart).    In  1949,  however,  the  difference  between 
prices  of  butter  ax^d  ^nargarine  probably  vdll  be  greater  than  in  any  earlier 
3^ear  except  1948.    Thi.s  difference^  which  is  partly  a  result  of  the  decline 
in  vegetable  oil  prices  since  the  beginning  of  the  year,  may  largely  off- 
set the  effect  of  the  reduced  pilce  of  butter  on  margarine  consumption. 

Table  3»  -  Average  retail  price  per  pound  of  creamery  butter  and 
oleomargarine,  leading  cities  of  the  United  States, 

 .  ^_  ^  .  .I9.42::^9  ,  

Jan. -Mar.    _  ;    Apr. -June  :  July-Sept.  ;    Oct. -Dec.  ;   ^Jear  

Year  :  :  Marg-;  :Marg-:  :Marg-:  :Harg":  :  Marg- 


1947 
1948 
1949 


Butt er arine : Butter ; arine i Butter :  arine : Butter:  arine; Butter ;  arine 

Cents  Cent s  Cents    Cents  Cents    Cents  Cents    £.^ts  Cents  Cents 

"79.5  42*^7  ~ 71. 3     42.4    83.0,  38.6    88.2     39.6    80,5  40,8 

90.2  41.4    92.2     42.4    88.6     42.8    76.0     39.0    86.7       41.4  ^ 

74.2      34.5^70.5  l/'29. 5    ^ 


Compiled  from  Retail  Prices  Bureau  of  Labor  Statistics.    Prices  are  for  the 
Tuesday  nearest  the  15th, 
1/  Partly  estimated. 

Tabl'e  4,  -  Domestic  disappearance  of  creamery  butter 


Year 


and  oleomargarine. 

United 

States 

,  1947-49 

:  slan, -March  : 

_Apr,- 

June  : 

July-Septt 

:  Octt 

-Dec,  :  Year 

•Butter 

:            ;arine  : 

Butter 

:Marg-  : 
: arine  : 

r,  .  .  :Marg- 
Butter 

: arine 

•Batter*^'^^f^''Butter* 
:           : arine:  : 

Marg- 
arine 

:  Mil,  Mil. 
:  lb,  Ih., 

Mil, 

lb. 

Mil. 
lb. 

Mil, 
lb. 

Mil. 
Ibc 

1T5.., 

Mil.  Mil. 
lb,  lb. 

Milo 
lb,  J 

!  327  199 
:  264  237 

373 
320 

116 
227 

334 
297 

163 
205 

287 
315 

234  li321 
221  1,196 

712  1 

890 

1947 

1948  1/ 

1949  1/:  321_       235  :  

Disappearance  of  butter  computed  from  date  on  production,  cold-storage  stocks, 
and  foreign  trade  (including  shipments  to  U,  S,  Territoties) ,  from  reports  of 
USDAj  and  Bureau  of  the  Census, 

Disappearance  o-f  oleomargarine,  tax-paid  withdrawals  (Bureau  of  Internal  Revenue). 
These  withdrawals  are  a  close  indication  of  the  movement  of  oleomargarine  into 
civilian  trade  channels.    The  only  corections  necessary,  which  are  slight,  are 
to  deduct  shipments  to  Territories  and  to  add  United  States  Government  xd.thdrawals 
for  the  use  in  institutions. 
1/  Preliminary, 
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Consumption  of  Colored  Margarine 
Continuing  To  Increase 

Consumption  of  colored  margarine  in  the  United  States  before  the 
war  was  small,  averaging  in  1937-^1  only  0.012  pounds  per  person  annually, 
0,^  percent  of  total  margarine  consumption.    Use  of  colored  margarine  began 
to  increase  in  19^3,  partly  as  a  result  of  the  wartime  difficulty  of 
buying  butter  in  unrestricted  quantities.    Since  19^?  the  upward  trend  in 
consumption  of  colored  margarine  has  accelerated.    Probably  the  record 
high  price  of  butter  In  19^7  and  19^8  was  a  major  factor  in  the  postwar 
increase.    Tax-paid  withdrawals  of  colored  oleomargarine,  a  good  measure 
of  consumption,  rose  from  18  million  pounds  in  19^6  to  31  million  pounds 
in  19hJ  and  81  r^illion  pounds  in  19^8  (table  9).    These  withdrawals  in 
19^6  represented  3  percent  of  the  total  tax -paid  withdrawals  of  both  colored 
and  uncolored;  k  percent  in  19^7;  and  9  percent,  a  new  high  in  19^+8.  In 
January-April  191^9  this  percentage  had  risen  to  15. 

State  Fees  and  Taxes  Reduced 
in  Several  States 

During  the  period  from  July  1,  194^  to  June  30,  1949,  the  State  of 
Washington  repealed  its  excise  tax  of  15  cents  per  pound  on  the  sale  of 
uncolored  margarine  and  Tennessee  eliminated  its  tax  of  10  cents  per  pound 
on  the  sale  of  colored  margarine.    The  tax  in  North  Dakota  on  the  sale  of 
colored  margarine,  however,  was  increased  from  10  to  20  cents  per  pound, 
Tennessee  and  Connecticul  abolished  their  annual  license  fee  of  300  and 
100  dollars  respectively  for  manufacturers,  but  Montana  imposed  an  annual 
manufacturers'  fee  of  20  dollars  or  more,  depending  on  volume.    Fees  on 
wholesalers  were  either  reduced  or  abolished  in  Idaho,  Montana,  North 
Carolina,  Tennessee  and  Connecticut i    Fees  on  retailers  were  reduced  in 
Idaho  and  eliminated  in  Tennessee,  Connecticut  and  Montana.  Prohibitions 
against  the  manufacture  and  sale  of  colored  margarine  were  abrogated  in 
New  Hampshire  and  California.    North  Carolina  repealed  its  prohibition 
against  the  use  of  colored  margarine  in  public  eating  places. 

On  July  1,  1949,  excise  taxes  ranging  from  5  to  20  cents  per  pound 
on  the  sale  of  margarine  were  in  effect  in  18  States  (table  11).  l/  Six 
States  tax  sales  of  margarine  regardless  of .the  materials  used  in  manufac- 
ture.   Sales  of  margarine  containing  foreign  oils  are  taxed  in  eleven 
States.    Two  States  tax  sales  of  margarine  not  containing  a  specified 

1/  State  margarine  tax  and  license  fees  on  July  1,  1948  were  shown  in 
table  13,  page  18,  The  Fats  and  Oils  Situation  for  June  1948.    The  same 
information  for  January  1,  I946  was  published  in  table  9,  page  22,  The 
Fats  and  Oils  Situation  for  March- April  I946.    This  information  for 
January  1,  1939  was  published  in  table  1,  page  6,  State  and  Federal 
Legislation  and  Decisions  Relating  to  Oleomargarine  (mimeographed). 
Bureau  of  Agricultural  Economics,  Washington,  D,  C,  January  1939o 
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minimum  percentage  of  animal  fats.    In  three  States,  colored  margarine  is 
taxed  at  a  higher  rate  than  uncolored,  and  in  17  States  the  sale  of 
colored  margarine  is  prohibited ,    Sixteen  of  these  States  also  prohibit 
the  manufacttire  of  colored  margarine,  ejid  in  addition,  Nebraska  and 
California  prohibit  the  use  of  colored  margarine  in  public  eating  places. 

License  fees  to  manufacture  or  sell  margarine  were  required  by 
13  States  on  July  1,',  19^9.    Animal  rates  for  m&fiufactupers  varied  from  one 
to  1,000  dollars 5  for  wholesalers,  from  one  dollar  to  5OO  dollars;  and  for 
retailers  J.  from  50  cents  to  100  dollars. 

Federal  taxes  on  domeotic  oleomargarine,  unchanged  since  1931,  are 
as  follovs:    Excise  tax  on  oleomargarine  withdrawn  for  consumption  in  the 

United  States,  Alaska,  or  Hawaii,  payable  by  manufacturers           10  cents 

per  pound  on  yellow  and  0.25  cent  per  pound  on  uncolored;  annual  occupational 

tax  manufacturers,'  $600;  wholesalers,  $ij-80j  and  retailers,  ^kQ;  except 

that  if  only  uncolored  oleomargarine  is  handled,  wholesalers  pay  $200  and 
retailers  $6. 

The  import  duty  on  oleomargarine  was  reduced  January  1,  19^8  from 
Ih  cents  per  pound  to  7  cents  per  pound  by  a  trade  agreement  with  the 
Netherlands  negotiated  November,  19^7  at  Geneva,  Switzerland.  Oleomargarine 
imported  from  the  Philippine  Republic  is  duty-free  until  July  3,  195^, 
under  section  201  of  the  Philippine  Trade  Act  of  19^+6.    In  addition  to  the 
tariff,  imported  margarine  is  subject  to  an  internal  revenue  tax  of  15  cents 
per  pound,  payable  by  the  importer.    Since  the  Philippines  became  indepen- 
dent this  tax  has  applied  to  oleomargarine  from,  the  Philippines  as  well  as 
from  other  countries.     If  imported  oleomargarine  contains  oils  which  are 
subject  to  a  tax  on  the  first  domestic  processing,  e,g,,  coconut  oil, 
palm-kernel  oil,  or  palm  oil,  a  compensatory  excise  tax  must  be  paid  on 
such  oil  content  of  the  imported  oleomargarine. 

Number  of  I^feirgarine  Manufacturers 
and  Distributors  Increasing 

The  total  nujiber  of  retail  establishments  federally  licensed  to 
sell  oleomargarine  increased  from  271,000  in  19^6-^1-7  to  32^,000  in 
19^7-^3  (table  12).    This  is  .an  increase  of  53,000  compared  with  an 
average  arinual  increase  from  I9UI-U2  to  19^+6-^7  of  about  20,000,    Of  the 
total  number  in  19k'J-hQ,  308,000  were  licensed  to  sell  only  uncolored 
margarine.     As  the  total  number  of  all  retail  food  establishments  has  not 
changed  much  (550,000-600,000)  in  the  last  few  years,  the  percentage  of 
retail  food  stores  selling  margarine  rose  from  about       percent  in  19^6-^1-7 
to  about  55.  percent  19k']-kQ.    In  19J^-l-if2  there  was  one  licensed  store  for 
every  813  persons  in  the  United  States;  in  19^6-^+7,  one  store  for  every 
52U  persons;  and  in  1914-7 -1+8,  one  store  for  every  kkd  persons. 
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Relatively  l\.w  retailers  federally  licensed  to  sell  oleomargarine 
h/ive  had  the  more  0:>.peusivG  licenso  whjch  authorizes  sale  of  colored 
oleomar{/arjne.    However,  the  nimter  licenaod  to  sell  colored  oleomargarine 
tripled  in  19^7-^6 --reaching  15, 51'^:^  compared  with  5,102  the  year  before. 
In  19^0-41  there  were  only  37  stores  selling  colored  margarine  in  the 
United  States,    In  19^7-'n8,  there  was  one  store  licensed  to  sell  colored 
margarine  for  every  9,3^f-8  persons  compared  with  only  one  store  for  every 
27,613  persons  in  l9i+6-ii7.    Stores  selling  colored  margarine  were  located 
in  33  States  in  19^7-^4-6  com.pared  with  26  the  previous  year  and  7  in  19iiO-4l. 

The  nunber  of  federally  licensed  manufacturers  of  margarine  increased 
from  h'i  in  iqkG-hj  to  53  in  19^^7-43.    The  number  of  establishments  in 
cotton  producing  states  increased  by  5.5  in  other  states,  by  1.  Producticn 
of  margarine  in  cotton  producing  states  rnse  from  I78  million  pounds  in 
Vjhr.-h'J  to  281  million  pounds  in  19'!7-'+6,  an  increase  of  58  percent 
(table  15).    Production  in  the  other  States  increased  from  kSk  million 
pounds  to  b09  million,  an  increase  of  3I  percent.    Although  the  number 
of  states  In  which  margarine  was  manufactured  rem.ained  the  same,  I6, 
Tennessee  was  added  to  the  lint  and  New  York  was  dropped  in  19^7-^3. 

Cottonsoed  end  Soybean  Oils  P.omain 
Primary"  Source  of  Fat  for  Mar.-^rj.rine 

Domestic  vegetable  oils  in  19^48  accounted  for  93  percent  of  the 
total  quantity  of  oils  and  fats  used  In  margai'ine  compared  with  95  per- 
cent the  year  before  (table  1^).    Cottonsoed  and  soybean  oils  comprised 
96  percent  of  the  total  in  19hd  compared  wjth  91  percent  in  19h'J  and 
about  90  percent  in  the  war  period,  when  substantial  quantities  of  coco- 
nut oil  were  used  in  margarine  for  ezport.    The  increased  use  of  these 
two  oils  was  '.cGontuated  during  the  first  three  months  of  19^9  when  they 
accounted  for  98  percent  of  all  fats  and  oiJ-s  used  in  margarine  and  for 
nearly  all  of  the  domestic  vegetable  oils  so  used. 

Cottonseed  oil  accounted  for  over  60  perct^nt  of  the  total  fats 
and^oilG  used  in  margarine  in  19^8  and  early  19^9  compared  with  53  per- 
cent in  19k  (  rxid  hP;  percent  in  19^2 6.    The  percentage  of  soybean  oil 
used  in  I9U8  and  early  19k9  was  3i;  percent,  compared  with  38  percent  in 
19^7  and  kl  percent  in  19^2-1^6.    However,  the  Quantity  of  soybean  oil 
uticd  in  margai^lne  has  been  increasing,.    In  19^+8,  2:^3  million  pounds  was 
used  compared  with  226  million  in  I9i!7  and  the  19I42-I16  average  of  I90 
million  pounds. 

Margarine  manufacture  in  19'i-e  took  23  percent  of  the  total  do- 
mestic disappearance  of  corn,  cottonseed,  peanut,  and  sc^/Dean  oils 
comparea  with  I9  percent  in  I9U7  and  9  percent  in  prewar  years, 
.'largorine  manufacti-ire  in  191^8  took  33  percent  of  the  cottonseed  oil 
used  m  tlie  United  States  compared  with  2q'  percent  in  19^7  aM  9  per- 
cent in  1937 -la. 
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Table  5.-  Domestic  vegetable  oils:    Domeotic  disappearance  and  use  in 
margarine,  average  1937-41,  annual  1947  and  194^ 


;    Average  1937-41     T~  19/!.7  '  ;  ^194^ 

:  :    Use  in     :  :    Use  in     :  :    Use  in 

•Domestic:- Diargarine  : Domestic:  margarine  : Domestic-  margarine 
Item  ••  disap-  :as  percent- i  disap-  :as  percent-:  ^isap-  :  ^ts  percent- 

*pearanc6:age  of  do-  :pearance:age  of  do-  :pearance:  ^2®  ^o- 
:  rmestic  dis-:  :mestic  dis-:  !  mestic  dis-- 

 L  L3cpearancg  ;  t£tESMrance_j.  i-apftaaraniia- 

:Hil»  lb.      Percent     Ml»  lb>     Percent'     Mil,-  lb.  Percent 

Corn  oil  :    -l64-  1  "253  3  ■         194  1 

Cottonseed  oil.:  1,552  9  1,111  29  1,368  33 
Peanut  oil  ...,:  98  3  138  13  132  9 
Soybean  oil  , .  * :    -400          J^5  1,^.50  l6  1,471  17__  

Total  4  items    :  2,214  9  hl^L,  ^  H  ^      3,163  23 


.  Minor  Revisions  in  Disposition 

EstimatevS  for  Butter  and  Margarine 

As  a  result  of  a  review  of  reports  on  military  procurement  of  food 
pi'oducts  and  of  U.-  Go  Department  of  Agriculture  records  of  procurement 
and  shipment  of  feed  products,  disposition  estimates  for  butter  and  mar- 
garine since  1940  have  been  revised.    1/    The  new  estimates  of  disappearance 
per  civilian  (tables  7  and  8)  are  only  slightly  different  from  the  previous 
estimates,  published  in  tables  6  and  7,  The  l^'ats  and  Oils  Situation  for 
June  1948. 

Table  6.-  Revised  estimates  of  civilian  disappearance  of  butter  and  margarine 
(actual  weight)  per  person:,  compared  with  previous  estimates 


!  Butter 

Margarine 

Year 

!         Revised  : 

Previous  : 

Revised  : 

Previous 

!         estimate  : 

estimate  : 

estimate  : 

estimate 

1941 

!  16.0 

15.9 

2.7 

2.7 

1942 

!  15.8 

15.7 

2.7 

2.7 

1943 

:  11,8 

11.7 

3.9 

3.9 

1944 

1  11.9 

12.0 

3.8 

3.9 

1945 

10;9 

10.8 

4.0 

4.0 

1946 

:  10,5 

10.3 

3.8 

3.8 

1947 

11.2 

11.2 

5.0 

5.0 

1948  l/i 

10.0 

6.1 

From  The  Fats  and  Oils  Situation^  tables  7  and  8  of  this  issue  and  tables 
6  and  7,  June  1948  issue. 
1/  Preliminary. 


1/  Revised  supply  and  disposition  estimates  for  all  of  the  principal  foods  in 
the  United  States,  with  a  description  of  sources  and  methodology,  will  appear 
in  USDA  Misc.  Pub.  691,  Consimption  of  Food  in  the  United  States,  now  in 
process  of  publication. 
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Table  15,-  Iii5)orts  and  eroorts  of  fats,  oils,  oil-bearing  materials, 
and  fat-and-oil  products  in  terms  of  oil,  average  1937-41, 

annual  194-8,  and  January^pril  1948  and  1949 

t  Imports  for  consumption       t  Exports  1/ 

:  :  ;  January-Aprili             :  t  January-^pril 

Item                                           jAverage  :  :          :          tAverage  :  s  : 

: 1937-41  I  1948  I  1948  j  1949  rl937-41  :  1948  j  1948  :  1949 

 ;  t  ;           ;    2/    ;  ;  ;  t  2/ 

»MU  lb.  Mil.lb.Mil.lb.Mil.lb.  Mil.  Ib.Mil.lb.Mll.lb.Mil.lb. 

Food  fats  and  oils  t 

Butter  t  3.8  .2        2/        .3  9.5   /1/I2.I  ^  3.9  4.8 

Lard  t  l/  1/        2/        2/  272.7  322.6  130.4  240.5 

Oleo  oil   !          3.8  .1  .1  .2 

Oleo  stock   s          2.9  .8  2/  .6 

Stearine,  animal,  edible   :  1.0        .3      2/ 

Tallow,  edible   ;  2.9  3/  — •    .2  1.4  1.2  6.7 

Total,  edible  animal  fats   1  7.7  .2        3/      .  .5  289.4  337.0  135.6  252.8 

Corn  oil   j  1472  J/       —      ^  ^1  .1  2/  TT 

Cottonseed  oil  ..^  s  72.1  3.6       1.4    11.0  34.5  20.8  44.4 

Cottonseed  (I5.5  percent).  ;            1.6  1.3  1.7 

Olive  oil,  edible   :  48.5  36.1     11.3       7.2    •!  1/  2/ 

Peanut  oil   t  16.1  .1        .1        2/  2.4  .7  .7  9.4 

Peanuts,  shelled  (43  percent)   :            170.7  72.8  75.8 

Sesame  oil   :  9.9  1.4       1.0  .1         

Sesame  seed  (47  percent)   i  4.8  10.6       2.1  2.2         

Soybean  oil  t  7.0  .4        .2        .2  10.5  85.7  44.0  100.9 

Soybeans  (15  percent)            30.9  58.5  15.8  101.1 

Sunflower  oil  8  2/  1/        2/  i/       

Teaseed  oil   j  10.0  3.6        .5  2/         

Vegetable  oils,  shipments  to  U.  S,  Territories   >          8.5  8.1  2.7  3.9 

Total,  edible  vegetable  oils   i  183.4  55.8     16.6       9.7  63^6  360.0  158^1  337.6 

Soap  fats  and  oils  1 

Fish  oils   I  2.6  18.8      6.3       4.0  2.7  U.8  4.6  14.3 

Grease  1  —  2/       2/        2/  '^•5  20.2  3.1  24.6 

liarlne  mammal  oils   ,  t  2^Jt  39.1      7.2       6.8  2.9  ,3  2/  — 

Olive  oil,  Inedible  and  "foots"   1  25.7  9.8      6.2        .1  —  .9  .1  .3 

Palm  oil    301.2  63.3     17.7     22.8  17.3  9.7  4.6  3.4 

TaUow,  Inedible  >  7.7  1.0        .i.        .4  1.5  68.0  8.3  116.8 

Total,  slow-lathering  oil   362.6  132.0     37.3     34.1  28.9  110.9  20.7  159.4 

Babassu  oil    .4  3.1      1.2      1.5  —  —  —  — 

Babassu  kernels  (63  percent)   t  48.9  39,0     16,3     18.8  —  —  —  — 

Coconut  oil  t  362.8  109.1     32.7     27.1  33.4  20.1  12.5  4.5 

Copra  (63  percent)   1  335.9  564.2   248.9    11^. 8  27.8  1.2  .2  3.5 

Murumuru  kernels  (36  percent)   1  1.2  —      —      —  —  —  —  — 

Palm-kernel  oil   t  28.8  14.7      5.3      3.6  —  —  —  — 

Palja-nut  kernels  (45  percent)  i  14.8  2/       2/      4.0  —  —  —  — 

Tuoum  kernels  (43  percent)  ..1  2.4  5.1      3.3      4.5  —  —  —  — 

Total  laurio-acid  oils    795.2  736.2    307.7   174.3  61.2  a.3  12.7  8.0 

Drying  oils  1 

Flaxseed  (35.4  percent)  6/  a  351.7  21.3        .3      2.7  —  32.5  .3  42.5 

Unseed  oil   t  .1  4.0      2.8      1.0  3.3  29.6  4.9  2.4 

Oiticioa  oil   »  16,0  17.6      4.3      4.5  —  —  —  — 

Perilla  oil   j  23.9                    —      —  —  —  —  — 

Perllla  seed  (37  percent)  t  .5               

Tung  oil    100.4  133.3     47.2     25.9  5.0  10.9  2.6  5.0 

Total  drying  oils    497.6  176.2     54.6     34.1  8.3  73.0  7.8  49.9 

Other  industrial  oils  and  fats  t 

Cashew-nut  sheU  Uquid  (oil)   1  2.7  6.0       2,7  1.1         

Castor  oil   j  .5  2.4      1.1      1.6  1.0  2.1  .4  1.0 

Castor  beans  (45  percent)   t  95.0  136,1     49,2     5O.5  —  —    — 

Fish-liver  oils   1  46.7  23.2       9.0      4»4  —  7.7  2.8  .2 

Japan  wax  (tallow)   t  3.0  2/1/2/         

Neat' 3-foot  oil   :    .3        2/  .6  .2  2/  .2 

Rapeseed  oil   .'   10.3  3.7      2.7        .3    .1  2/  — 

Vegetable  tallow  :  2.7  2/        1.1  .6  2.4 

Wool  grease  »  3.0  .3        2/2.3    —  —  .3 

Other  vegetable  oils  and  fats      1.4        .5        .3  13,2  3.3  .1  .8 

Total,  other  industrial   t  163.9  173.4     65.2     60.6  14^8  14.5  3.9  4.9 

Manufactured  products  (fat  .eoDtera,t)  j 

Margarine  2/.  J  1.9  .5         .1         .2  1.3  5.4  2.7  1.6 

Shortening    1.4  2/        2/    8.0  10.6  3.0  4.1 

Soap  I  2.3  .6        .2         .1  30.8  47.4  13.3  18.2 

Total,  manufactured  products   1  6.1  1.1         .3         .3  40.1  63.4  19.0  23.9 

Exports  through  private  relief  agencies   t                                             —  —  25.8  9.7  8/  8.7 

Grand  total  2/  ;  2016.7  1.273.9    482.4"  '-^-i^J.L  50V.3  I.OO5T7"  ^^7.^  8Zt5T7~ 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States,  and  reports  of  Bureau  of  the  Census  and 
United  States  Department  of  Agriculture. 

1/  Includes  shipments  to  United  States  Territories  of  butter,  lard,  and  manufactured  products  (shipments  1948  and 

1949  partly  estimated);  re-exports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots  and  copra. 

2/  Preliminary. 

2/  less  than  50,000  pounds. 

4/  Includes  actual  weight  of  butter  spreads  (Army), 
i/  Kot  separately  reported. 

6/  1937-41,  34  percent  yield;  1948  variable  yields,  based  on  production  of  oil  and  crushings  of  flaxseed. 

2/  Imported  margarine  goes  largely  to  Puerto  Rico  and  the  Virgin  Islands. 

8/  January ^rch  1949  only. 

2/  Computed  from  unrounded  numbers. 
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Table  16,-  Fats  and  oils,  including  margnrine  ajid  s!:ortaning: 
Produotion  fron  domestic  and  imported  materials,  Januar;  - 
April  1949  emd  factory  a^id  warehouse  stocks  at  end  of 
month,  April  1949,  v;ith  comparative  data 


Items  grouped  bj'  major    use  t 


Production  l/ 


April 

1948 


April 
1949 


January  -  April 


1948 


1949 


— •  April  30, 1 
'      1940  ! 


Stocks  2/ 

March  31, 
1949 


April  30, 
1949 


PRBIARY  FATS  AIID  OILS 

Pood  fats  and  oils 
Butter  Zi   


Lard  rendorad  pork  fat  4/...^^. 

Oleo -oil,  oleo^stool:, edible 
animal  stearine,  and  edible 

tallov.'.  

Total  edible  animal  fats... 

Corn  oil  

Cottonseed  oil.  •.>......••..•  ■ 

Olive  oil,,  edible  

Peanut  oil... 

Sesame  oil        ............... . 

Soybean  oil  

Total  edible  vegetable  oils 


Nil.  IK.- 


100.2 
108.2 


Mil.  lb. 


124.2 
137.4 


Uil.  lb. 


346.6 
565.5 


Mil.  lb.      Mil.  lb. 


419.3 
666.3 


4.4 

107.4 


Mil.  lb. 


6.3 

223.9 


Soap  fats  euid  oil's 

Tallow,  inedible,  and  greases, 

excluding  wool  grease  ^  :  167.0  178,6 

Palm  oil..  ..........t    — 

Fish  oil   1.0  .7 

TTmle  and  seal  oils...  ..:  — -  ,1 

Olive  oil,  inedible  and  foots....;      H.A.   N.A. 

Total  slow- lathering  oils  <  168.0 

Babassu  oil    5/   4.0 

Coconut  oil..T. .«   51.1 

Other  laurio-aoid  oils  5^  :  1.4 

Total  lauric-acid  oils  ..:  56.5  27.2 


716vO 
2.7 
N.A. 


753.7 

3.2 
.1 
N.A. 


320.6 
20.4 
35.4 
9.4 
.1 


385.4 
33.7 
56.0 
.1 
3.4 


179.4 

25.8 
N.A. 


718.7 

16.3. 
264.5 
3.3 
584.1 


757.0 

"~I8X: 

119.9 

8.5  , 
,147.2 


385.9 
4.5 
111.7 
N.A, 


478.6 


TTeX 


2L 


7.8 
72.1 
6.6 


86.5 


Drying  oils  • 

Castor  oil,  dehydrated  8^  :  3.8 

Linseed  oil   :  U9.O 

Oiticica  oil    

Tun^  oil  ;  3.^ 

Total  dry  in  ;  oils   :  56. 2~ 


Other  industrial  oils  and  fats 
Neat's  foot  oil...  


Sperm-wiiale  oil:«.t..  

Wool  erease, ................. ... 

Cod  oil  and  fish-li-ver  oils  

Castor  oil.  No.  1  and  Mo. 3.  10/. 

Raposeed  oil  

Otiier  ve.'-etable  oils.  

Total..  

Grand  total  11/  


Uil.  lb. 


15.3 
200.0 


6.6 

15.8 

44.0 

62.4 

9,2 

19.9 

17.1 

27';.4 

956.1 

1;U8.0 

201.0 

E50.1 

'm.i 

 r4TT 

17.5 

■■      ST.l  ■ 

•  r4".T" 

■  VS.T  ' 

16.2 

■    Vi  .3'  ■ 

67.5 

107.1 

467.0 

..  623.2 

239.S 

427.3 

404.6 

.1 

N.A. 

2.3 

4.8 

2.9 

6.4 

4.7 

12.0 

11.4 

53.7 

31.7 

32.8 

15.7 

15.0 

.9 

.6 

2,1 

2.2 

.5 

.5 

.6 

1S4.0 

156.1 

566.2 

637.6 

194.0 

256.4 

217.9 

229.2 

292,7 

1,154.4 • 

1.373.6  . 

483.2 

722.5 

655.1 

371.3 
34.4 
49,5 
.1 
2.8 


458.1 


6.0 
56.7 
6.0 


68.7 


.  3.2 

14.^7 

12.6 

6.8 

5.2 

5.4 

.43.5 

204.4 

215.8 

134.5 

286.7 

280.7 

3.2 

6.2 

5.3 

,  2. .9 

12  ..7  . 

13.6 

52.6 

55.4 

50.1 

,49.6 

231.8 

242.0 

197.1 

353.5 

341.5 

:  .1 

:  2.0 
:  .3 

.2 

.5 
,4 

.6 

7,6 
1.1 

♦  7 

3.1 
1.7 

.9 

8.2 
10,2 

1.1 
26.5 
.5 
10.8 

1.1 

.3 
9.8 

4  8.0 

7.6 

35.2 

36.3 

29.7 

33.6 

33.6 

:  N.A. 
:  IO.4 

N.A. 

 ''B— -r- 

N.A, 

N.A. 

7,0 
14.6 
70,6 

3.3 
6.0 
61.5 

3.0 

6.2 
76.9 

:  735.2 
;  665.9 
:  69.3 

834.9    12/3,762  .  5  1  2/  4,069.4  . 
796.1    12/3,42  6.1  12  /  3,868.4 
38.8             336.4  201.0 

■1,453.9 

1,973.2 

1,835.0 

PAT -AMD-OIL  PRODUCTS  '  : 

Oleomargarine  13^  :      76.1  65.8  316.2  303.6  4.1  8.5  8.8 

Shortehin;;  :     128.0  '  119.6  475.1  472.5  51.4    '  72.8  8O.4 

Compiled  from  reports  of  the  Bt;reau  of  the  Cenas,  except  as  noted.     Data  i--iciude  sto oks  held  by  the  Government  in 
reported  position. 

1/  PtLotor.    production  except  as  otherwiga  noted.  •  .  . 

2/  In  cases  wl-.ere  rei'ined  and  crude  oilj  are  reported  sepeu-ately  in' 1948 ,.  figures  represent  crude  oil  plus  refined 
oils  -o'lverted  to  crude  basis  by  dividing  by  the  following  factors;  Babassu  corn,  cottonseed,  palm-kernel,  and  palm 
oils,  0,93;  coconut,- peanut,  and  soybean  oils,  0.94.'    Beginning  1949 ,' crude' auid  refined  oils  added  together  without 
making  any  conversion. 

Creamery  'outter  produotion  and  oold-atora^e  stocks.    United  States  Departiaent  of  Agriculture. 
t/    Federally  inspected  production,  USDA.  ... 
Produotion  computed  as  oil  equivalent  of  imported  seed  or  kernels. 

Total  apparent  produotion,  i3ureau  of  Agriculture  Economics  (computed  from  factory  consumption,  trade,  and  stocks). 
Refined  oil  only, 

la  1948  converted  to  crude  bs-sis  by  dividing  by  0,88;  beginning  1949,  n-o  oonversion  made. 
Included  with  "Tfhaie  and  seal  oils"  before  1949. 
To^  Produotion  of  No.  1  and  lio.  3  minim    production  of  dehydrated  castor  oil, 
11^  Computed  from  unrounded  numbers- 

^/  Includes  estimatbd  output  of  farm  cutter  and  nonfederally  inspect3d  lard,  373  million  pounds  in  1948  and  360  millim 
pounds  in  1949 

13/  Bureau  of  Internal  Revenue • 


7/ 


n.  S.  Department  of  Agcirulture 
Washington  25,  D.  C, 
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Table  17t-  Price  received  by  farmers  and  prices  at  terminal  markets 
for  specified  oii-TDearing  materials  and  oilmeals. 
May  19k-7  and  19i^8,  March -May  I9U9 


Item 


Unit 


Long  ton 


Short  ton 
Short  ton 
Bushel 
Bushel 


Castor  beans,  Brazilian  ports  

Copra,  Philippine,  ci.f. 

Pacific  Coast. . ,  r, ...... . 

Cottonseed,  United  States  average. 
Flaxseed,  No,  1,  Minneapolis...... 

Flaxseed,  United  States  average... 
Peanuts,  No.l  shelled,  Spanish,  S 

Southeastern  shipping  points,...;  100  lb. 
Peanuts,  United  States  average....:  100  lb. 
Soybeans,  No.  2  Yellow,  Chicago...:  Bushel 
Soybeans,  United  States  average...:  Bushel 


Copra  meal,  Los  Angeles  2/. :Short  ton 
Cottonseed  meal,  kl  percent  : 

protein,  Memphis  , , ,  :Short  ton 

Cottonseed  meal,  kl  percent  ; 

protein,  Chicago,  :Short  ton 

Linseed  meal^  3k  percent  protein,  : 

Minneapolis . . . . ,  :Short  ton 

Linseed  meal,  3k  percent  protein,  : 

New  York  :  Short  ton 

Peanut  meal,  4p  percent  protein,  : 

f.o.b.  Southeastern  mills. :Short  ton 
Soybean  meal,  kl  percent  protein,  : 

Chicago  ., . . ,  o  :Short  ton 


:          May  : 

1949 

i  19^7  i 

>  • 

1948  ; 

» 

Jferch  . 

April  .' 

May 

ilbijlJiarB. Hollars  Dollars  Dollars  Dollars 

: 

Oil-bearing  materials 

;  200.60 

150.00 

110.00 

103 . 40 

103.  CO 

:  177.50 
:  83.70 
6. 30 
6.01 

320.00 
90c70 
6.09 
5.81 

186.25 
51.^^0 
6.00 
5.75 

174.00 

50.30 
6.00 
5.46 

182.50 
50.1fO 

3'^ 

:    15o 88 
:  10-00 

:  3.01 

16.88 
10.40 
4.02 
3.7^^ 

17.12 
10.50 
2.28 
2.12 

17.25 
10.60 
2,26 
2,08 

17.00 
10.60 
2.32 
2.18 

Oilse 

ed  Meals 

1/ 

i  65.25 

90.10 

66.30 

59.25 

:    6k. 60 

80.55 

56.75 

56.50 

56.20 

89.60 

65.80 

65.75 

65.30 

:  69.10 

71.25 

64.90 

63.60 

59.00 

:  81.40 

83.90 

77.90 

75.65 

I3M 

:  61.80 

81.60 

62.50 

60.40 

57.20 

86.60 

67.40 

70.  5'5 

71.00 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis), 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administration. 


1/  Bagged  carlots  . 

2/  Original  quotations  adjusted  to  bagged-carlots  basis. 


